
By Dr. Paweena Panichayapichet

Manager of Carbon Credit Certification Office
Thailand Greenhouse Gas Management Organization

JCM Project Development Cycle 

and Eligible Project Activities

Seminar on the Joint Crediting Mechanism (JCM) Implementation in Thailand

– Further Contributions to GHG Emission Reductions in Thailand through the JCM –

Thursday, December 19, 2024

Mayfair Ballroom A, The Berkeley Hotel Pratunam, Bangkok

09:00-12:00 Thailand Time



2

Article 6.2 (Cooperative Approach)

Joint Crediting Mechanism: JCM

Memorandum of Cooperation on JCM: Rules of Implementation

JCM Project Cycle

Carbon Credit Management Guideline and Mechanism

 SD & Safeguards 
 Authorization
 ITMOs
 Corresponding Adjustment

Memorandum of Cooperation on the Joint 

Crediting Mechanism between 

the Government of the Kingdom of Thailand and 

the Government of Japan (MoC) 

https://www.jcm.go.jp/th-jp/information/516

6. Both governments mutually recognize that part of credits 

issued from emission reductions and removals achieved by a 

project in line with Attachments 1 and 2, may be used 

towards the achievement of Japan’s nationally determined 

contribution and the rest of the said credits may contribute 

to the achievement of the Thailand’s nationally determined 

contribution, while ensuring that double counting is avoided 

on the basis of corresponding adjustments, consistent with 

the guidance. 

7. Each government authorizes the credits issued in the JCM 

registry of Japan for use towards the achievement of Japan’s 

nationally determined contribution as internationally 

transferred mitigation outcomes, consistent with the 

guidance. 

Arrangements for Aligning the JCM Implementation 
in Thailand with Article 6

https://www.jcm.go.jp/th-jp/information/516


Project Development Process: JCM Track under Premium T-VER

Japanese Ministry/
PPs submit PIN of 

a planned project to JC

JC approves 

planned projects

PPs open an account 
in the Thai registry

Government of Japan 

approves registration

PPs submit documents to 
Government of Japan and TGO

for registration

PPs submit an authorization 
request to DCCE/DCCE considers 
and provides authorization for 

the credits to be generated 
from the JCM project

TGO approves and registers 
the project under Premium T-VER

PPs submit documents 
to Government of Japan 

and TGO for credit issuance

DCCE considers and approves 
fulfillment of authorization

TGO approves and issues 
credits in special account 

and holding account (Thai PP)

TGO cancels the credits in the 
special account for the JCM in 
the Thai registry and notifies 

the Government of Japan

Government of Japan issues 
the corresponding amount of 
credits in a holding account(s) 
of the JCM registry of Japan

Government of Japan provides 
authorization for the credits, 

completing the first 
international transfer (ITMOs)

Government of Japan 
considers and approves 

the issuance of the credits 

JCM Planned Project JCM Project Registration JCM Credits Issuance International transfer

PPs – Project Participants

JC – Joint Committee
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LoA - Letter of Authorization
PIN - Project Idea Note
ITMOs - Internationally Transferred Mitigation Outcomes
DCCE - Department of Climate Change and Environment
TGO - Thailand Greenhouse Gas Management Organization
T-VER – Thailand Voluntary Emission Reduction Program
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Project Development Step 1: Approval of JCM Planned Project

Japanese ministry/PPs 
submit PIN of a 

planned project to JC

Secretariat conducts a 
completeness and 

forwards the PIN to JC

JC approves planned 
projects

JCM Planned Project
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Project Idea Note (PIN)
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Project Idea Note (PIN)
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Project Idea Note (PIN)
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Being a project that leads to reduction of greenhouse gas emissions from sources or enhancement of greenhouse gas 
sinks and reservoirs in addition to those prescribed in the national greenhouse gas mitigation plans;

Being a project that supports greenhouse gas reduction in order to achieve the goals of the Nationally Determined 
Contributions (NDC) and Thailand's Long-Term Low Greenhouse Gas Emission Development Strategy 
(Thailand LTS);

Being a project that sets forth a fair allocation of carbon credits, by considering investment contribution or the 
international rules or framework of an international agreement, or the applicable rules and regulations;

Being a project with a crediting period not exceeding the timeframe of the NDC implementation period;

Being a project that promotes development and transfer of advanced technology or innovation and requires a 
large amount of investment and promotes access to financial resources to address climate change and reduce 
greenhouse gas emissions from sources or enhance greenhouse gas sinks and reservoirs; 

The greenhouse gas mitigation outcomes from a project operated in Thailand that are used for an international objective 
shall be certified in tons of carbon dioxide equivalent (tCO2eq).
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Eligible activities: Carbon Credit Management Guideline and Mechanism
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Project Idea Note (PIN)
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Project Idea Note (PIN)
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Project Idea Note (PIN)
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Project Idea Note (PIN)
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Project Idea Note (PIN)
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Project Idea Note (PIN)



1. Deputy Permanent Secretary, 
Ministry of Natural Resources and Environment 

2. Department of Climate Change and Environment, 
Ministry of Natural Resources and Environment

3. Pollution Control Department (PCD), 
Ministry of Natural Resources and Environment

4. Office of Natural Resources and 
Environmental Policy and Planning (ONEP), 
Ministry of Natural Resources and Environment

5. Department of Industrial Works (DIW), 
Ministry of Industry

6. Department of Alternative Energy Development 
and Efficiency (DEDE), Ministry of Energy

7. Department of East Asian 
Affairs, Ministry of Foreign Affairs

8. The Federation of Thai Industries (FTI)

9. Thailand Greenhouse Gas Management 
Organization (TGO), Ministry of Natural 
Resources and Environment

Joint Committee of the Thai Side

Thai side
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Thai Co-chair



3. Ministry of Economy,

Trade and Industry

2. Ministry of Foreign Affairs

4.Ministry of the Environment

5. Forestry Agency

6. Embassy of Japan in Thailand

Joint Committee of the Japanese Side

1. Embassy of Japan in Thailand

Japanese 

side
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Japanese Co-chair
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Project Development Step 2: Project Registration

Request for opening an account 
in the Thai registry

to TGO (where necessary)
1) Application letter for opening an 

account

2) Certificate of registration of a 

juristic person

3) Power of attorney signed by an 

authorized signatory

4) Any other documents or evidence 

supporting the application 

Request for registration
to the Government of the Kingdom of 
Thailand acting through TGO and the 

Government of Japan:
1) Project Registration Request Form
2) Validated PDD (by VVB)
3) Validation report
4) Percentage of credit allocation

5) Sustainable Development and Safeguards 
Assessment Report (SDSAR)

The Government of the Kingdom of 
Thailand, acting through DCCE

considers and provides 
authorization for the credits to be 
generated from the JCM project

Request for authorization 
to the Government of the Kingdom 

of Thailand, acting through DCCE

PPs submit

VVB: Validation and Verification Body registered with TGO

The Government of Japan considers and 
approves registration

The Government of the Kingdom of Thailand, 
acting through TGO register the project with 

the JCM track under Premium T-VER

TGO considers and opens an account
Letter of 

Authorization
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Required documents 
1) Project Registration Request Form 
2) Validated PDD 

3) Validation report

4) Percentage of credit allocation

5) SD & Safeguards Assessment Report

Request for registration

Source: https://www.jcm.go.jp/th-jp/rules_and_guidelines

Project Development Step 2: Project Registration

https://www.jcm.go.jp/th-jp/rules_and_guidelines


19
Source: https://www.jcm.go.jp/th-jp/rules_and_guidelines

Required documents 
1) Project Registration Request Form 

2) Validated PDD 
3) Validation report

4) Percentage of credit allocation

5) SD & Safeguards Assessment Report

Request for registration

Project Development Step 2: Project Registration

https://www.jcm.go.jp/th-jp/rules_and_guidelines
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Source: https://www.jcm.go.jp/th-jp/projects/registers

Project Development Step 2: Project Registration

https://www.jcm.go.jp/th-jp/projects/registers
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Source: https://www.jcm.go.jp/th-jp/projects/78/pdd_file

Required documents 
1) Project Registration Request Form 

2) Validated PDD 
3) Validation report

4) Percentage of credit allocation

5) SD & Safeguards Assessment Report

Request for registration

Project Development Step 2: Project Registration

https://www.jcm.go.jp/th-jp/projects/78/pdd_file


c
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Source: https://www.jcm.go.jp/th-jp/rules_and_guidelines

Required documents 
1) Project Registration Request Form 

2) Validated PDD 

3) Validation report
4) Percentage of credit allocation

5) SD & Safeguards Assessment Report

Request for registration

Project Development Step 2: Project Registration

https://www.jcm.go.jp/th-jp/rules_and_guidelines
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Required documents 
1) Project Registration Request Form 

2) Validated PDD 

3) Validation report

4) Percentage of credit allocation
5) SD & Safeguards Assessment Report

Request for registration

Project Development Step 2: Project Registration

Source: Annex 2.4: JCM Percentage of Credit Allocation Form

https://www.jcm.go.jp/th-jp/jc_decisions/2057/download


24https://ghgreduction.tgo.or.th/th/download-jcm/73-2017-11-28-15-33-05.html

Part Details

1) General information of the project 

area before project implementation

Details about Environment and natural resources, society and economic

2) Sustainable Development Goals Contributions of the proposed project to at least two SDGs, in addition to SDG13: Climate Action with 

proposed monitoring parameters

3) Do no net harm Identification any negative environmental and socio-economic impacts and mitigation plan in order to 

ensure that project activities do no net harm with proposed monitoring parameters

Required documents 
1) Project Registration Request Form 

2) Validated PDD 

3) Validation report

4) Percentage of credit allocation

5) SD & Safeguards Assessment Report

Request for registration

Project Development Step 2: Project Registration

https://ghgreduction.tgo.or.th/th/download-jcm/73-2017-11-28-15-33-05.html
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25https://ghgreduction.tgo.or.th/th/download-jcm/74-2017-11-28-15-33-23.html

Required documents 
1) Project Registration Request Form 

2) Validated PDD 

3) Validation report

4) Percentage of credit allocation

5) SD & Safeguards Assessment Report

Request for registration

Project Development Step 2: Project Registration

https://ghgreduction.tgo.or.th/th/download-jcm/74-2017-11-28-15-33-23.html
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Open an account in the Thailand Carbon Credit Registry

Further information: https://registry.tgo.or.th

Project Development Step 2: Project Registration



Further information: https://registry.tgo.or.th

Thailand Carbon Credit Registry
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Project Development Step 3: Credits Issuance

Request for credits issuance
to the Government of the Kingdom of Thailand 

acting through TGO and the Government of Japan:

1) Credits Issuance Request Form

2) Verified monitoring report

3) Verification report

4) SD & Safeguards Monitoring Report

5) Non-permanence risk report (where applicable)

The Government of the Kingdom of 
Thailand, acting through DCCE

considers and approves fulfillment 
of authorization

Request for fulfillment of 
authorization 

to the Government of the Kingdom 
of Thailand, acting through DCCE

PPs submit

The Government of Japan considers and approves 
the issuance of the credits

The Government of the Kingdom of Thailand, 
acting through TGO issues credits in the special 

account for the JCM in the Thai registry

Positive 
Examination
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Required documents 
1) Credits Issuance Request Form 
2) Verified monitoring report

3) Verification report

4) SD & Safeguards Monitoring Report

5) Non-permanence risk report (where applicable)

Request for Credits Issuance

Source: https://www.jcm.go.jp/th-jp/rules_and_guidelines

Project Development Step 3: Credits Issuance

https://www.jcm.go.jp/th-jp/rules_and_guidelines
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Source: https://www.jcm.go.jp/th-jp/projects/78

Project Development Step 3: Credits Issuance

Required documents 
1) Credits Issuance Request Form 

2) Verified monitoring report
3) Verification report

4) SD & Safeguards Monitoring Report

5) Non-permanence risk report (where applicable)

Request for Credits Issuance

https://www.jcm.go.jp/th-jp/projects/78
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Source: https://www.jcm.go.jp/th-jp/rules_and_guidelines

Project Development Step 3: Credits Issuance

Required documents 
1) Credits Issuance Request Form 

2) Verified monitoring report

3) Verification report
4) SD & Safeguards Monitoring Report

5) Non-permanence risk report (where applicable)

Request for Credits Issuance

https://www.jcm.go.jp/th-jp/rules_and_guidelines
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https://ghgreduction.tgo.or.th/th/download-jcm/74-2017-11-28-15-33-23.html

Project Development Step 3: Credits Issuance

Required documents 
1) Credits Issuance Request Form 

2) Verified monitoring report

3) Verification report

4) SD & Safeguards Monitoring Report
5) Non-permanence risk report (where applicable)

Request for Credits Issuance

https://ghgreduction.tgo.or.th/th/download-jcm/74-2017-11-28-15-33-23.html


15. A transfer of carbon credits for an international objective shall be 

executed as follows: 

15.1 a project developer files an application to transfer carbon credits 

for an international objective via the carbon credit registry system in 

accordance with the law establishing the Thailand Greenhouse Gas 

Management Organization (Public Organization); 

15.2 the Organization records the transfer of carbon credits in 

accordance with the law establishing the Thailand Greenhouse Gas 

Management Organization (Public Organization); 

15.3 the Organization prepares annual information regarding the 

transfers of carbon credits for international objectives in the format 

specified under the Paris Agreement and submits it to the Office by 

the end of January the following year; and 

15.4 the Office applies a corresponding adjustment to avoid double 

counting of the greenhouse gas mitigation outcomes in accordance 

with the methods and procedures specified under the Paris Agreement

Arrangements for Aligning the JCM Implementation 
in Thailand with Article 6
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TGO issues credits in 
special account & holding 

account of Thai PP

TGO cancels the credits in the 
special account and notifies 
the Government of Japan 

Government of Japan issues the 
corresponding amount of credits in a holding 

account (s) of the JCM registry of Japan

Government of Japan provides 
authorization for the credits, completing 

the first international transfer



Arrangements for Aligning the JCM Implementation 
in Thailand with Article 6
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TGO issues credits in special account & 
holding account of Thai PP

TGO cancels the credits in the 
special account and notifies the 

Government of Japan 

Government of Japan issues the 
corresponding amount of credits in a holding 

account (s) of the JCM registry of Japan

Government of Japan provides 
authorization for the credits, completing 

the first international transfer

Special

account
Thai 

PP
Japanese 

side

50 50 0

50 0 0

50 0 50

Cancellation

account

0

50*

50*

*cannot 
further transfer



www.tgo.or.th Facebook TGOghgreduction.tgo.or.th caacademy.tgo.or.ththaicarbonlabel.tgo.or.th carbonmarket.tgo.or.th

Thailand Greenhouse Gas Management Organization (Public Organization)
120 Moo 3, 9th Floor, The Government Complex, Chaengwattana Road, Laksi, Babgkok 10210 
Tel : 02-141-9790


