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Offsetting Mechanism

| scheme | setor Elgible Offset credit

Airline 1. American Carbon Registry (ACR)
/7( (Sectoral Approach) 2. Architecture for REDD+ Transactions (ART)
3. China GHG Voluntary Emission Reduction Program
CARBON OFFSETTING AND REDUCTION .
SCHEME FOR INTERNATIONAL AVIATION 4. Clean Development Mechanism (CDM)
Keeping the net carbon emissions 5. Climate Action Reserve (CAR)
from 2020 at the same level 6. Global Carbon Council (GCC)
(carbon neutral growth from 7. The Gold Standard (GS)
2020 onwards) 8. Verified Carbon Standard (VCS)
Economy wide (sub-national ';,f \)
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1. Thailand voluntary emission reduction (T-VER)
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Map of national and subnational crediting mechanisms
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Carbon Credits - GHG Mitigation Projects in Thailand

1. Clean Development Mechanism (CDM) 2008 -
Present

Allow Annex | countries invest CDM credits Remaining credits

GHGs mitigation projects in e 16.32 2.27
Developing countries MtCO,e
PInE 154/68 ’ MtCO,e July 2022

2014 -

Present

TVER credits
e 13.514
MtCO,e

27 Sep 2022
\312/136 Y, P

2015 - ) )
4. Other International Standards 2L
2030 Present

JCM credits « VCS (41/29) | 2.00 MtcO,e Standard

- Developed by TGO in 2014,
- Based on CDM experiences,
- Appropriate for Thailand Context

Bilateral cooperation

between Thailand and
Japan (=)%25 | 919 - Gold standard (36/19) | 3.72 wico,e | Gold Standard
11/5 Projects . tCO,e MtCO, e 2
29 Sep 2022 29 Sep 2022
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Premium T-VER
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Premium T-VER
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MoU with Verra

TGO and Verra Sign MOU to Support Voluntary

Emission Reduction Program

25 August 2022

Verra and the Thailand Greenhouse Gas Management Organization (TGO) have signed a
memorandum of understanding to jointly support the implementation of the Thailand
Voluntary Emission Reduction Program (T-VER).

Under the MOU, Verra and TGO will cooperate to align T-
VER standards with international best practice. To this end,
Verra will share information about the requirements for the
Verified Carbon Standard (VCS) Program, the world's

leading greenhouse gas crediting program. Verra will also
provide TGO with a general overview of carbon markets and
the operation of the Verra Registry. In addition, the Verra
team will assist TGO in navigating publicly available data

regarding the VCS Program and its methodologies.

"Our collaboration will
benefit the strengthening of the T-VER standard to be
aligned with international practices. It will also expand
Thailand’s opportunities to link with the global carbon
market and support the country’s goals under the Paris
Agreement and contribute to sustainable growth at the
national, regional, and global levels. | would like to express
my appreciation to Verra and look forward to realizing the
full potential of this partnership.” said Kiatchai Maitriwong,

Executive Director, TGO.
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Premium T-VER methodology
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(Grid Connected Renewable Electricity Generation)

nsuaanasulihanndsnuyudsuieldewas/vsedmiiense

(Renewable Electricity Generation for Independent Power Supply)

ASNAANAIU LA ILAZAIUSDUTINIINTINIAND ALY

(Electricity and Thermal Energy Cogeneration from Biomass for Reselling)

wnenswazUnld

Aanssunsugni (eniiuiufiganin) (Afforestation/Reforestation of lands except wetlands)

ﬁ’«aniiun’liﬂgﬂﬂw'}mau (Afforestation/Reforestation of degraded mangrove habitats)

AanssuaansUasefingiiaunszanainnisinatstinazanadaulnsuvasln wasnisiayunIsinay
arsuauluiunUrluseaulasenis (lasaununguu)
(Reducing Emissions from Deforestation and Forest Degradation and Enhancing Carbon

Sequestration in Forest Area Project Level: P-REDD+ (Except Wetlands))

nanssunsunUrvIeauLazgmela (Mangrove and Seagrass Restoration)

naNn3suN15UTuUFIN133an15U1 L (Improved Forest Management)

A153ANISNUNNTSNEATNA (Enhanced Good Practices in Agricultural Land)
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Demand of Carbon Credits Supply of Carbon Credits

Quantity Total Quantity Quantity Total Quantity
Scheme (I\/ItCOze/year) (MtCO,e @ 2030) Scheme (I\/ItCOze/year) (MtCO,e @ 2030)
1. CORSIA 25-40 250 - 400 1. T-VER 4.95 52.69
2. Organization 156.23 1,563 2. CDM 0.3
Offset - SBT ; ’
3. Event Offset 0.95 3.JCM 0.14
5. Personal Offset 0.054 0.54 5. Gold Standard 0.077

W Total Supply per year 6.857 wmtco,e

M Total Demand per year ~ 182.23 — 197.23 mtco,e

M Total Demand until 2030 ~ 1,640 — 1,775 mtco,e M Total Supply until 2030 65.32 mtco,e



Public-Private Cooperative Model towards Carbon Neutrality
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Carbon Footprint Portfolio Reporting Standard

Carbon Footprint
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Thank you for your attention
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