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Quality of Action claims 

❑ Climate Action 

Leading Organization 

(CaLo) by TGO

❑ Climate Neutral Now 

by UNFCCC

❑ Code of claim by VCMi

Quality of carbon credits 

❑ Article 6 Paris 

Agreement

❑ CORSIA eligible units 

by ICAO 

❑ Core Carbon 

Principles by iVCM

Voluntary Carbon Market (VCM) is starting to set an agreed standard to solve 
an issue of lack of basic standardized rules and mixed views on: 
1) Quality of Carbon credit and 2) Quality of Action Claim



How can we 
define high quality 
carbon credits?

In all, Carbon credits 
shall Support Global 
Goals and Align with 
the Paris Agreement
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Source: ICAO



Source: McKinsey

5



6

Assessment 

criteria

High 

quality 

standards



Source: Axel Michaelowa, adapted by Creagy (2022)
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Why does quality of carbon credit matter?

Independent 
crediting 

Mechanism

Bilateral / 
Multilateral 
Mechanism

Article 6.4 
Mechanism

A6.4 ER
Certified 
carbon 
credits

Mitigation 
outcome

Yes, Corresponding 
adjustment (CA) is 

required
No CA needed

OMGE NDCs CORSIA
Voluntary 

Market
Result-based 

finance
Domestic 

NDC

JCM

Crediting
mechanism

Mitigation 
Outcomes

Art 6.2 Host 
Country 
authorization

High quality 
credits and 
require CA

High quality 
credits but not 

require CA

No requirement 
on Quality of 
credit nor CA

Use Case

Code of 
Claim



Thank you

www.thecreagy.com

http://www.thecreagy.com/
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Incentivized

A6.4 ER

Business as usual

Role of carbon credits in the net zero pathways

2050

T-CER

ITMO
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Baseline setting toward the net-zero



The demand for voluntary carbon credits is rapidly expanding 
in the past few years.
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Forestry and land use credits are the most popular assets in 2021.


